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AS WAGES ADVANCE

Reserve Agent Jay Tells of
Good Business, hut Secar-
eity of Labor,

CAUSE

STRIKES DELAY

Plerre Jay, Federal reserve agent in
New York, In a statement prepared for
the Federal Keserve Bulletin
business as good and fairly active
tells of a scarcity of labor and
terials, Increasing payrolls and advane-

reports
He
ma-

drawa From J. S, Bache & Ce,

Willtam J. Wollman, managing partner
of the firm of J. & Buche & Co., retired
yesterday after slxteen vears of active

service,  He will take a long reat, and
muy do some travelllng, but will retuin
ne his headquarters the offices of the

firm he hoas left.

Mr. Wallman came to New York from
i Karsus City fn 1808, und soon after his
jarcival jolned the Stock Exchange firm
Lot Jd. 8 Hache & Co, where he has been
| cont Iy since then
| tie I3, Thurnauer, an active

| partner of the firm for fiftesn years, also
fretired vesterday, He will maintain his
office with J. 8. Bache & Co,

CALVIN TO HEAD UNION PACIFIC

In Elected to !urﬂ-fl Prealdent
Mohler, Who Has Reslgned,
The directors of the Union Pacifie ave-

Under Presanre—MRally Follows.

In face of one of the weakest Tiver-
pool markets of the season export In-
tereats purchased six cargoes of wheat
here yesterday and there were other
foreign purchases. A considerable part
of this abrorption was In  Canadian
whenata,  This was credited to the Hritlsh
tGovernment. It was In contraat with
declines of 2 to 8 centa reported In the
Liverpool list gince the close of Monday's
market.  The opinion was agaln ex-
pressed that too much signiflcance was
attached to tha price changes at Liver-
pool
ket is unresponsive to declines and ad-
vances here and subsequently readjust-
ments are made. As far an 18 known the
Liverpool grain markets are stlll under
Government supervision

Wheat prices on this slde were lowered
sharply for a time. A considerable
amount of liguidation was inspired by
the demoralization at Liverpool, There

On many days the foreign mar- |

INCOME SHOWS GAIN

Large Increases Both in Main
Line and Boston & Al-
bany Reports.

The report of the New York Central
Lines for Apri! shows that the New York
Central Rallroad (excluding the Boston
and  Albany) gross Income amounted
to $8.512,877, an Increase of $1,878.706,
and net incoma of $2,003,416, an Increase
of $044,628 over April a vear ago. De-
ductions  from Income amounted to
$3,600,062, an increase of $432,130 over
the same month in 1815 Operating
revenues amounted to $16,203,808 and
operating expenses $10,513,200. et op-

Raised to B8 Per Cent.

Tha $60,000000 credit arranged last
Novembar by British joint stock banks
with several New York and other Ameri-
can banks to run six months at an in-
terest rate of 4!y per cent, has been
extended for another year at A rate of
O per cent. The present credit explres
June 20, Tt was stated that the in.
creass In the Interest rate was dus to
the increase In the rate on time money.
Participation in the renewed credit will
be offered to the mame banks that ahare
in the present one. Tt wae announced
ut the time of the hringing out of the
credit that 1t had been widely distributed
in several citles,

The present credit was planned shortly
after the floating of the Anglo-French
loan to furnish dollar exchange for
English importers. Although not a cent
of It has as yet been touched, the bellef
In expresred that Ita continuance |Is
deemed advisable In London as & pre.

Entire Contrel of New Concern.

The entire capital atock of the Ameri-
can Mercantlle Bank of Peru, recently
Incorporated in Connecticut, will be
owned by the Mercantile Hank of the !
Americas, and It will serve ar & medium
through which tha latter bunk will do
fts Peruvian business. The Mercantile
Bank of the Americas I8 dolng business
In Nicaragua through the National Bank
of Nicaragua. The former institution

institutions in all the South American
and Central American countries In which
it will transact business,

Day's Cnstoms Recelipts #800,88H, .

Recelpts for duties at the Cus-
tom House yesterday wers J608, BRB. 45,

lof which $236,604.26 was for merchan-
dlea withdrawn from bended warehouses

and $360,201.190 for recent importations.
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